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.RpdmomMtL
33 P;ne St, New Yorl

FIFTY YEAR CONTRACT.
The Preferred and Common StocKs

PUBLIC UTîLiïï PROPERTY,
»ii be

In Vain«
/> formutttou on Reçtsett.

HORNBLQWER & WEEKS
42 Broadway, N. V.

Ro:ten «.lili, ago Drtioit

NET PROFITS
of the former Standard Oil sub¬
sidiaries are surprising «many
investors. All concede the
t>afety of these refinery and
pipe line companies.
An investigation on your

part would repay you. Ask
our statistical department for a

list of stocks selling below

Book Values

PoucbsCo.s Member»
Nnv York

tork t'.xrbance.

14 tV.M.1 M M.,V YORK.

Specialists in

United Light & Railways Co
First Preferred Stock

hariiiug" tlirr«* time» dividend charges
Yielding in excess of 7V at Market

i iv iurplie-» half a million popula-
lati:«n in growing coniniuniliej.

It nie for circular and quotations.
Williams, McConr.e!! & Coleman

BONDS STOCKS
60 WALLST. Phone 495 John NEW YORK

Central Trust
Broadway Trust

Wash'ton Trust Co.
Aetna National Bank
Bronx National Bank
Hanover National Bank
Garlield National Bank
American Ex'fle Nat'l Bank
Citizens Centrai Nat'l Bank

Gilbert Ettottft Co.
37 Wall St., N. Y.

Tel. Hanover 6118

Wagner, Dickerson & Co.,
Members <«( tbc Ne-» «lork Mack

F\tkumsta, t Mem ito<«»<i «,f TimMi

STANDARD USTED STOCKS
¦ mark« t. A

I sent «ai
I :i\.!ii|,-

INCOME YIELD 02%
25 Broad St. New Y«>rk

Henry Clews & Go.
BANKERS

II, If, 11 17 AND It BROAD ST
MiMiti.iiS M V STOCK EXCHANGE.
Mori.» tuid IV.mil« bouK'it and «aal t -

'«-»i on lib« ral it nraa,
ttauktoir Adiniiit- :«' e- .: t to «heck
at tight ':.,:. t« | balances.

LETTERS OF CREDIT
<t;u Um «*- '¦ «d ovu,

THE BACH! REVIEW
ontalna I itlon p< a i
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Oni -«¦ ItaVI 1 o Hold. A
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moot oa, Indi atina That. Wl II« Foun¬
dation l- «Sound, Bpeeulatlon will Have ">

Walt. High C
.". p|, T. p|

..- S. Barii». a- t «... r.- Beooktna, N«-» York.
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FOR RALE.
*00 Atnrri'.m ('«Mil I'r.xlii. I -
UK» \«nliiiii KKebn P ft P. lorn,
--.n.i Deesaet x Sottketemiara icvtit».
'.'On I't-.l.-r-il ¦»ligar * oititnon.
'»no <ir«-ni Noiiii,-rn I'aper.
Ill«) Nation «I 1 ml (.:<«.

FREDERIC H. HATCH & CO.
Neu \«>rU lin«.! on

JO Broad >trret. ."VO «t mem. Street.
1 rtvat« t«-,ei>- <.:.'» l^ Rustou Ä i'luUd.-lplila.
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Sita Y"i !»

Mlnneap hi a. si Louis Railroad
1 »Kt ano Ral i..

Iowa Central Railway Compan j i'n and
' f'inilliir; I'"' l'i t'tpi Ronds
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Selling Movement Continued,
with Heavy Declines.

.N i't< r ;i quiel opening whlc dis«
pli »j nn initial ii» :iv». «>t strength,
the stock market yesterday had en«

other sinklngj spell, ant »daellnes fol«
lowed throughout 111 ».-1 of the list. .\.*
. »ii »»th»!' days during laat wrek, the In¬
dustrials exhibited a marked dttgre«
lof weakness .-irnl Mid t». lerels (««tow
¡Hi«' recent d-r-clines m most of the to«

.- ».f thai claaa. Among the stand«
lard st.n Us, Union Pacific and Reading
¡showed ii»» igreateat loase* on the rial »

ling, »Reading altnoal doubling th*
i»»*s ».f Union i'ariti«.' «nul liiidinK m the
volume of trading all the other stocka
dealt in. Southern Patrlflc, <»n th« »con

trary, was ««.(ii gupported .« 11 ci n»>i onlj
the downward tehdenc)' of

moat of the stocks, bul al Ihe cloee
n .i.i.»! a j-aiti for tli«* «ln>. American
.'.m toeuea, i»otli prefeiTed and t*om-
inoii, were subjected to roiield«»rabie
.«-. iiiii-». and nt the l«ae* »>f the sesaion
each had g minus «lgn exceeding .*>

points. American Tobaooo w¡ th«
«p« tad* of tli«- da») and dr<->¡»! «I mure

than 9 point* <»n transaction»- ».1 only
«bout five hundred share* «vmong
other stocks which were .pronouncedly
weak last week and showed no Im«
provement wet* Goodriri». Califomin
ivtroleuin. Woolworth. I*. Lori ». »I.

Loose-Wil«s, Mexican IVm-l» 1,111 and
Viiiii-d state« Rnbbtf. Two ejMeptlona
to tlie list were May Department Btore*
and Sears-Itochuck, which yesterdav
wore marked up again, the former 1
and the latter more than .". points
rr«.m the sjj>j*ssiíaill * of the list as ¦

whole very little «an be gleaned -4o

account for the trresjidarlty of prices,
except that several of the Issue* which
told off the easiest evidently bad been
held a* «dilaterai, and were forced Into
the "pen market yeaterday. Whether
thia may he accepted as a Sign tliat
the siiiini* out procee« hag about
reached its »final effort will be demon«
strate») Within the next few days T «
hull eainpaiifti a frw days gJnee re«

I'Orted to have hr-en mapped out for the
«.'an ivtorks would From to have lost

all inspiration. Without rumors ex«

eepl that a federal inquiry was being
ti ade Into Amer«tean «"an affairs al Bal«
timon», where ihe eompany ha* som«

interests, «"tin gtocks at one time «were

in almost « di moralized condition. Si»

much has developed to centre the at«
Untioi; «»f the Stock market ..1 affairs
at home that for the time being the
reported gradual Improvement In the
Balkan situation has ceaaed to excreto«
much potencj Ordinarily the recon¬
vening ol the Buprem« Court would

been of striking interest to Wall
«Street hut yeaterday, with March 1
0 near al hand, the Mexican situation

still verj distressing, the politicians
at Albanj contemplating extreme
measures In an attempt >»» regulate the
Stock Exchange and the period ar¬

riving when the Pujo committee will
unbogom itself on Wall Street, ther«
wer« too many dtotractlng favctori foi
»traders to pay much need to the afin*
neeott« rate ctsae decíalos, moi It bean
handed down. Th« local mon«.-- mai-

kel was comparative)», easy, renewal
loans being made for »ail »money at

,'i »pet c« nt. Time monej was also
soin"\sl».at lower.

H-VMiY Ri:rutK\cr.

\ ». i.i« el irj.ima aetleo «techa based
on the paeatnl aellinr |»rl< «¦ and tl\rd
«Ini«I«ii)l rate*.:

-Aaasagaantai < <>pi»rr t.ut
Aiiierirmi < in eretertt «I %M)l
Anifiican BraeMtag eoninion .Vi
Atautleou aaaaHsag iirefen-rd «.*t
Ami-rirmi I. I. i.)i..n>- »mil 'I rlrt-rar.li H.OK
( itiiuill.in l'uiiflr 4.82
I on»«»li)lalr»l Hut .|.gg
«¦ r, .<.! N»»rttn-rn Pf-sfafrod..,..y. 7
llllni.i* Central .,',.;!
Labàgh Vail«*» .nt;
I^.iil*.\ille * Na»l.\ill« . :,.:;..
.New \ork Central. I.1;»,
Northern I'neiflr .11.01
feetStsj lianla Kallrnad .6.IH
it)-i«iiiiin.B.ia
1 ni).n I'at-lfle «-uiniiion .«.IT
I nil..! S«hI«>» Merl «ouimon ..K.2J

MONEY AND EXCHANGE.
T11K MONET MAKKf/TV-Call money

\s.is <'»imparattv» ly eOOy, Hates Opened I
r»»r rent, hlgbaat ;-4 per rent, dosing te%
per cent. Tim« money was Area, Ratea:
.te. per cent for sixty day-«. 'W»ni?4 for
ninety daya 1'-/"';« per »¦..nt for four,
five and alxtfa montha. Mercantile papel
was offered freely. Hat«»-: D'a..'»1« per » nt
for «taty to »ninety teysf Indorsed and
«iioic«- four tn six months' «-im-ie rtamea

PORBIßN EXCHANGE »F*oreign ex«
bang« «vas tun» V« st» rday'a fjii«,tatn>n:

.'iin,,,t,ij «teiiing, i.»'.1:., cablas t-*-,-.. six-
i da Ii » '¦ --. '. «hoi i fronce,
17'2 its.- «.-; i .¦/.,. it1: leas i -1 *- «hört reich«-1

mark*, ...'¦ I-M plui
DOMESTIC EXCHANGE Breton, par:

.*.» .amiali. »buying .-»«"" »li.-'-'nitit. wiling
par; ¡-a-i i-'tati.'isco. sight, ¦» premrum,
i> Ki.i'h I premium; <'hat 1« stoi, buy«
Ing par, telttng i-i-s».» «iranilum; »Chicago
par; New »ni»ans. commercial 18c .ii«-
coimt, hank ll .premium.
BILVER MARKET -I'-ar sllvei In'Lon«

don «ra* weak at l*8 i-i»5d

MEXICAN EXCHANGE Mexican e,\

. bang« on Ne«* rorfc was quoted at joi»».,
unchang« d
BUB-TREAB1 kn 'Up* United Btate«

Bub-Treaaury waa a creditor at th« Clear«
i: i.- Hou** yesterday to th« extent of

BANK (7LEARINOB, Nea v»»ik ex«

cliaag««. s.;1»:».«»!: IM; betone**, «ta,W.MI
tiiir-t «m tilths tage* jO,..**7.i'.>. hatonree $i-
MMfl I'liiladi'li'ina exchangee, VAOtttMA',
baJancea, MJ^'>«.».';.«**. Pitt bittgk exttshanges,
)l ','¦'¦ <i- Chl«**ago exchangee, phXAtlMi',
baton«***, « :.«"'..704 Baltimore exchange* I
}T.« ,"'. I .ni' -. 17*1 !'.'. St. laOUla «X«

changeia, injsljn; b¦ lain»..*, «.tiv::!.
-.-
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E
I Monday. Feb. 24..Total sales for the day, 469.209 share«, compared with

| 210,181 shares for the corresponding day in 1912.
Total sale«, January 1 to February 24. inclusive. 13.746.416 share», com¬

pared «with 16.978.954 shaies for the same period in 1912.
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STANDARD OIL SUBSIDIARIES.
Til«) tono of Standard Oil atock trading

conttniMd i«¡irtii.ii.ii¦. yeolarhay an«l de
clines «occui-red in practically tlio entire
list. Standard Oll "f Ñ«tn iork dropped
fiom i"«» 1<« 130, Atlantic Reftnlnft ¡nun .>*»
tu »,'.», Stanrlnr.l t »il of « 'nllfiirrila from iv;
i" ISO, stand.i:'i OH "f Kentucki ti».m HO
i-» ti«\ standard Oil of Kanaan iraní NI to
GOO and other atocki proportionately, Th<

..«. .»«,,- oeai tha i«»«««t flgurca for the
.lay
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PUBLIC UTILITY SECURITIES.
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NEW YORK BANK STOCKS.
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FOHN FINANCIAL FÍELO
Easier Political Feeling Reflect¬
ed in London.Paris Steady.

p. Cabla t-. ti.» Tria« »» I
I..nulo.i. Weh -:t. A moth 'i'.tur feelin,-

regardtng the political outlook was ra«

fleeted in the a»rtloo t*f the «took »market
during the greater portion of Ih* «lay's
tradhig. in the r-arly port ol the seeelon,
on r.iiitiueiital otàtto, s>-«-iii ¡tie- hardened
and trading gt*jt*srsJly dleplayed * better

tone. In the iat<- nftern.'.-ii then» «ra* -i

reacttea In ptlcea, and la a tore** w«a '),','

the Rain« locor.ied during th« earlier
I trading were Usât ReeortUng fnotionai
Kaiii.i. Am- ia an .-hares oi»<-n<-.l with a

small votum« of trading, bul at Ih* clog*
Kains «rare law and rarleee arere eau :..

Consols cloaed unclianged al H «Ma» f"r

t moue» end 74% foi the account. Canadian
i Pacifie area .«* higher at Zu'^t-

The premium on gold al Madrid lo-*Jay
van 7 70. a «1» tin« of ¦"'». and UsbOfl was

l.;.»»}. uncrviuni;e«j.
l'an«, i'»h it«.A stead) tone prevailed

on the Bourre t.»-iia>. but the vrtum« of
lr -m. I« waa small.

I Three per «nl rent«*, ** franca ."

nttmes fot th« a« count
ßxcbang« «« '.»nd».n. '-'¦. *****!i M

ntlraea fot che« i«s.

Private rat* of dj>«count, 4 pei cent

Berlin, Feb. ft The feellag her« is

muph bettet regarding th« Balkan sit-i-

i(,i.i.. and trading on th« »».**« waa

fairly active at higher prl« «a generally.
Exchange on i.»»n»i»»n. tt rnarks M pf«en*
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Seattle Electric Company
Seattle-Everett Firtt Mortgage 5% Gold Bonds

Due March I, 1939

Underlying first mortgage of Puget Sound Traction,
Light & Power Co. on 65 miles of intcrurban
railway. Collateral mortgage on liverett

system.
Net earnings nearly 2'/3 times all interest charges.

Price to yield over 5 per cent

LEE, HIGGINSON & CO
43 Exchange Place

Boston New York Chicago
HICCINSON & CO., London
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